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Priced c hf Block Change to ay d
Telopd r ten-

dency although trading was no more active
than ta il f n rnoently Following the
precedent of the laat three week todayn

expected
exhibit yesterdays
market was comparatively strong But
there were several circumstances today
directly militating against quoted values
One of these was renewed dissatisfaction
with the results of thn monthly Government-
crop report which appeared yesterday a
matwr which in connection with the ap-

pearance of colder weather In the North
went and of rainy and unfavorable weather
generally in tjie agricultural section
brought about a higher range of prions in
the grain marketa Comment upon the
annual reports of the Atchison and Chicago
Milwaukee and St Paul systems was peiwi

mistlo There wan further pressure upon
time Steel shares while the of Brook-

lyn Rapid Transit stock yes-

terday continued today even more vigor-

ously and dapresHed the price of the Issue
very notably The of Brooklyn
Rapid TraMifc waa the feature of
the days market No reason for the weak-

ness in the stock wa assigned and the sales
did not look ma If they were made for the
short account The companys net income
for the year ending June 30 na shown in the
reportpnMlshed today is 081803 as against

577803 In the the year preceding The
company bu funds by the sale
of bonds for various improvements made
during the yeir Instead of taking the money
for these expenditures wholly out of the
gross earnings as was formerly the case
There is no doubt that the physical condi-

tion of tbe company la much better now than
it ever has been and the prospects of the
corporation certainly seem to bo brighter
Nevertheless such liquidation or what
looked like liquidation of the shares as
witnessed today could only have an ad-

verse effect upon the general market
Quotations lowered slowly until the

appearance of the bank statement and
then off a little more rapidly The
statement could hardly ho said to be a

good one Loans Increased al-

though deposits Increased but 04300
The cash loss was 1908700 or consider-

ably more than had been anticipated and
Indicated that the movement of currency
to the interior is greater than current es-

timates have made out The statement
testified as so many of its predecessors
have done to what may almost bo de-

scribed aa the frozen condition of the loan
accouakof the Clearing House Institutions
Reduction of this account seems almost
Impossible by any ordinary methods and
while many explanations of the fact are
given none of them is ns reassuring
and convincing as it might be One
thng is certain and that U that while the

account is in its present condition
a cropmoving season at hand there

Is little leeway for a Wall Street boom
Unofficial but undoubtedly accurate re
portsfrom St Louis and Chicago this morn-
ing giving the condition of the banks there
as prepared in response to the call made
by the Comptroller of the Currency for
a statement of tho resources and liabilities
of national bankson Sept 8 show that the
Institutions hi cities have not
Increased their supply funds
since last June when the
of thlr condition was prepared

Reviewing the events of the week the
general conclusion seems about right that
the more encouraged feeling in regard to
the crops the easier tone of the foreign
exchange market and the evidences of a

intercut in many securities are
set that credit situation-
Is in a Condition 6 strain and by fears
that any relief from gold imports or from
the deposit of Government fun ds in the banks
maybe necessarily preceded by a period of
high money rates The present quoted
ratefor the use of money high as they are
for long periods do not afford a true index-
to the real situation Such insight Is best
given by observation of such facts as the
efforts of the city of Syracuse a municipal-
ity whose cretlil is of the highest to borrow-
at 5V for six months by knowledge
of the premiums paid to bankers by

corporations for the negotiation of
commercial paper Generally speaking
most of the banks at present are
accommodating only their own customers-
in this way and aro not buying pnpqr from
brokers to any extent worth speaking of
All this may of course and probably will
change aa soon as the proceeds of the sale
of ourcrops Is at hand but that time is con

in the future As the Atchison
shares were the particularly strong stocks

the week the Steel stocks were
conspicuously weaki The weakness of the
one wasnot an pronounced aa the strength
of the other but from the fact that their
ownership is BO largo and so widely scat-
tered fluctuations In their prico are always
rightly regarded aa of great stock market
importance The fall in time Steel stocks
was declared by the speculative contingent
in Wall Street an due to nn anticipation
thiil tho reduction In the price of pig iron
that has gone on all summer must sooner
or later affect the price of finished Iron and
steel products There is sonic evidence
that iron stocks are Increasing and no one
would he surprised if orders for steel rails
Ac from tlie railroads and other large
consumers wore nomowhat loss in the com
ing season than in the current one But it
is beyond a doubt that the business ahead
of the steel oompaniivi is after all
deductions enormous while so tar an the
dividends on thf United States Steel common
shares are concerned those whoshodld have
the best information concerning the matter
declare that unless a decided change comes
over tho entire iron and steel situation theso
dividends are safe for a twelvemonth

that is to say as far ahead as fair calcu-
lations bo math

New York took Exchange Sale Sept 19-
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THE OuTSIDE MARKET

outside pcurltlii market hist-
utoptwd short of ub olnt Tn

won on an unusually rale
even for u half lay w wlon ome
steadIness to at the start hut in a short
time u sagging although
the reofsMons were to
small fractious Tim of Hi
day fell list only n few hundred Mmres mlng

In in the most active i ne Northern
t rurltUfn hut
after declined per rent American tun

The Copper stocks were hut
The was decidedly soft at about time

lowest of the
The transactions in the market today were
follows
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QUOTATIONS OF INAC-
TIVE
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WEEKLY CUAXdES
The following shows the principal ohangei
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LATEST QU0TATIO3 Of
STOCKS

Albany A S iuehanna i
Allegheny A Western

A CUarlotte Air tine
tiu sAii5f nI

Ileech Creek J
Berkshire

Illleecker F V I J
Boston A Albany I
Boston A Lowell
tloitUin 4 Providence to
Broadway A Svvrntli Avenueio
Brooklyn Clly 11 K 10-

Caiuueu A County 8-

Catawlua R It M M S

Ciiawtatui U II 2d pfd
Cayuga A Siuquehanna t-

Ccntiol O H II Co 10
P X A K R R R Co 9-

Chatuhuocne A Gulf a
Chestnut tlill
Chicago A Kutern Illinois rm 4-

CUIOKU AUutern Illinois pfd 4

Clirlatophcr 4 Tenth Street s
Cleveland A Plttsliurg 7-

Connird 4 Montreal
Conroril 4 Iorumouth 7
Coon lo H pfd 9
Conn River 10
Dayton 4 Michigan pfd S
Delaware 4 lluuuil 8
Detroit Hlllsdale 4 S W 4
tRy Jock liast 4 II tiIastern 0
Eastern Main 4l
ElmIra 4 pOd B28
Elm Ira 4 Wllliamsport com 438
Erie 4 10
Erie 4 7
Fltcbtiurs old 5

Bal Audo

ermonl I G3
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7 US Iti
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III

100 ISO
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250

8 237 2tO
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32S
80
el
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7 SO

Ib7 00
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121 131
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25 53
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108

Ot

252
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42d St 4 Grand St Ferry li
Fort Wayne 4 Jackson SH
Gforirlu 11 II 4 flanking
ioslirn 4 Decker I

River Valley J
Greene R K II-

H I Alt J 4 L 7
Hartford 4 Conn W t
Hereford 4
Illinois Central Leased Line 4-

Jnckson LiUiMnj 4 Saflim 3j
Jollit 4 7
Knlamnzoii 4 G Hoplils 500-
Kansai S 4 M
L h Short td stock 10
Little Miami 833-
Llltlv Srltuylklll N R 4 V C 5-

IjiuLslaua 4 MUsourl River 7-

Malion Coal prd 5 100 110
Man 4 Lnureuce 10 200 2U-
Mnw Valkr 8 1W

Vi a
Mobile it pW 4 M
Molille 4 Ohio 87 I

Morris Canal 4 II tom 4 2
Morris Canal U Co pfJ 10 iis
Morris 4 lAiei 7 82 167-

N shlik 4 Lowell 0 255 282
Nashville 4 DrcMur i 7H
Naucatuck w jo-
N J lYans Donation Co Ill 173
New London 4 Northern a 120 2M
X Y Hkn 4 Man lleach pfd S IW

New York Harlem n 3 5 405
N Y Lack 4 Western 5 ISO 18i
Ninth Avenue a iw
North Carolina i ISO
Northern II It of NJ 83
North Pennsylvania 10 lopii
Northern iN Ji It R 0D

Norwich A Worcester of 220 230
Old Colony 7 202 204

4 Syracuse 9 223 235
Patcrson 4 Hudson River 8 180
Paterson A H 189
Peoria 4 Bureau Valley a
Philadelphia Ger 12 I63 1B U-

1hlludelphU Ic Trenton 10
Plrdmont 4 Cumberland I
Hits Hess It L E corn
Pub Hess A E pfd n 70
PI UI Fort Wayne 7 IU

4 t
PIIU No A U 4 A 5 185
Portland Sore 4 Plymouth U 155
Providence ft 4 104
Providence 4 Worcester 10 285 2-
SOulnfy under 10 Ito

a Saratoga 200 208H
HochMier 4 Ucnejee Valley 125
Koine ft Clinton aW 125
Rome Watrrtown 4 Ot S 130
Itutland A Whitehall
Maratou V 7 170
Sharon Railway a 120
Soiithwcstprn 5 117 122
Spuytrn Mt M 8 200

4 P t 165
Second Ufjns 9 20-
0Slitli Avenue 7 175
Syracuar Co l 4 ai fTroj 4 Grrrnbusn J
Twenty third street 11 400

R R 4 Canal Co 10 268
IPllfT CM Hi

4 Dlnrk River 7 175
IM

Utica CllnUin 4 n t MI
Valley of New york s 125

4 MasaachuaelM 8 182
Wnro River 7 iuo
Warren N J r ISO 187
American 40CommcrcUl Union
Commercial Union M
Franklin Telegraph
Gold 4 a 1IH
Inter tce n
Northwestern Telegraph
Paclric4Atl 4 73
Southern 4 Atlantic Tele S

LATEST QVOTATIOXS OF TRUST
COMPANIES

Alliance Realty Co
American Surety Co ISO
Hankers Trust Co son
Howling Trust Co D3
Bond and Guarantee Co 285
Broadway Trust Co 147
Brooklyn Trust Co
Central Trust Co 2000
Central Realty Bond and Trim Co 400
Century Realty Co loo
City Trust Co 335
Colonial Trust Co MO
Continental Trust Co 150
Eastern Trust Co 145

state Trust Co tin
Equitable Trust Co Ttti
Farmers Loan antS Trust Co 1400
Fifth Avenue Trust Co 5 o-

Flatbtuh Trust Co IM-
Franlilln Trust Co
Guaranty Trim Co 710
Guardian Trust Co 18J
Hamilton Trust Co SIll
International Banking Corporation tot
Klnts County Co Sit
Knickerbocker Trust Co 8SO

Lawyers Title Insurance Co 290
Lawyers Mortgage Insurance Co 160
Lincoln Co 300
Long Island Loan and Trust Co vno-

McVlckar Realty anti Trust Co 210
Manhattan Co 500
Mercantile Trust Co 1000
Metropolitan Trust Co Sio
Merchants Trust Co 220
Morton Trust Co sir
Mutual Allluicf Trust Co 140
National surely Co 00-
Naaaau 250
North American Trust Co 275
New York Lire In and Trust CoIIXK
New York Mortgage and Sec Co 120
New York and Trust Co 1300

Trust Cn J8i
Realty Associates too
Real Estate Trust Co 370
Standard Trust Co 325
Title Guarantee and Trust Co 43
Title of New York
Trust Coot America W
Trust Co of Republic 25

Mortgage and Trust Co 450
Union Trust 1400
Unltid States Trust Co i tin
Van Nordcn Truit Co 215
Washington Trust Co 400
WllllamsDurg Trust Co 2IO
Windsor Trust Co 210

LATEST QUOTATIONS OF
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LI 4 TriK preferred

Flay State Mo
Din Sham urn Gas 1st Ss 1948
Brooklyn for Gas
liuffalo City
Bullalo City lit Ss 1847
Cent Un 51 1B27

Uns 1st 5a IBS2
Columbus Gas L 4 Heat
Columbus 4 Heat preferred
ton Jus of Pf J lit ton M 18M
Cots Gw J C hds
Denver Gas 4 RIectrlc
Denver Electric 1st 8 1 49
Ft Wayne lit Hi 1925

Rapids 1st 5s 1815
F OailJ 1M8

Indianapolis ISO
1st 81 1920

Ind Vat III IM Da 1908
Jackson Ow lii
Jackson Gas in M 1937
Lafityrttu 1st 81 19Z-
4Lomnspnrt 4 W Val lit 8s 1925
Madison WIs deb scrip
Uidlsiin Wla
Mutual
Nrw Amsterdam Ss 194-
N V K R 1st 51 IB44
Ohio 4 Ind 1st 8s 1021
St Joseph Mo ill ia 37
St Paul Ulna gen Si 1944
South U 4 Ir 5 I94t
Standard N Y
MtaDdardN Y preferred
Standard N Y 1st il 1930
Syracuse 1st to 1944
Syracuse Lighting
Un G 4 of New Jersey
Un 0 4 El of New Jerry p-
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osrov CLOSING QVOTATIOS
Bid Asked JIM

oitonU 4j Ah Unghkm 241-

EBoitonL 8 iunan 6ftc-

WEndL 708 BOc 0
AAgChe 14 Ifl VptOap 18 j-

AAgChp 78 80 Cent OIL 7
AmTAT 1324 134 ousllcr
WaT4Tc 14 Cop tni 0 I

WaT4Tp 80 Daiy W t
1 IiiamW r j-

NEngTeM24 120 Frauklla 8j
0 S Y pf Ciranby 4
Ibm Coal 72 73 luJato 7S-
DomCoalplOU Uleltyalt 7
Domsiee 1 2 1 3J rfw Cnn 6
MawEleo 2l i Merced 8
MassElp 78 j 79H dulCJiC-
MauGas 36M ao JoniUoi 86
MauGp 70 70M vlohawk
Swill 4Col06i 100 Mayfter-
Mergler 1 7 4 170 S pK

44 44H KdClCpi I

37i 2 ld Doia H-
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WejtElp 84 00
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Iarrott-
Julncy
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JMYK STATEMENT

Surplus Reserve llec ea e I Z4J7J
This wooki bank stitteiinnt like IU preJe-

eessor did not ninko a tooil Hnowluic limo
loon ttLuauut aitiiiti Incrcdstd tula tlittt OVIT-
l KWnDO and inure was ittioluor lo of casn-

wuiuu ultliuUKli not si ifnHt ai tnut Hunnrca
l y tIme LUIIKS lirft HOCK IMIIIIS very dOle
to tho twoiniuiondollar iniirli

only S4auO und then was u lulling
off III surplus reserves of Il 47j Leo
only of nniHjrtuncu lu tilt cash loan
IttJins of baiisii wits u decnaso ol-
J2liaauo In time loan uocuunt ol tOo Westtrn
National think

Tho weekly statement of uvuruvvu of the
asBoclKUd baiita ot the city of Aew tout

as follows with those of last week
und ol time torreapoauinic weolc onv your
ago

Tltli week Last wee i ta year
Loans aioi w Iui4416nun K iji twjo

UlSIMftKuri 91 13130U Wfli6aJ-
tlrfulatlon 4 6uj 4iia7l40u a42u5uu

172tWI2UU 17X7MIUIU 15577S30U
Legal tenders 72oiJUOl 74mM UD 7JI3iluo

Total rwervel24492l U41W SOO 1227907400
Reserve reqd 2a54s U3 22li32B25 71W325

Surplus 116372200 117296975 TfTsioTS
Ratio of reserve

deposits 280 288 250
The changes for the week are u follows

Loans inc 2187000
DepoSits Inc 84300
Circulation Dec 927400
Specie Dee 887800

tenders Dee

Total reserve Dec W8700
Surplus Dec 192477S
Surplus after deduction of United

Stateidepoalbi Dec 1911000
The amount of United Stales deposits shown In

this weeks statement Is U72WOdO a decrease of
51500 from lait week If these deposits were de-
ducted from the aggregate given the surplus
would be 34693075-

tlelow Is a table the percentages of cash
reserves to deposits of several of the more promi-
nent banks compared with those of last week

T1ij Last
Wttk Week

Rank of New York 200 259
flank of Manhattan Company 308 350
Merchants 279 203
Mechanics Natlonl 218 333
Rank of America 2S3 204
National City M5 2S4
Chemical National 2Dt 2S2
American Eichange National 2H8 232
National Hank of Commerce 246 255
Mercantile National 239 228
National North America 2 4 247
Hanover Notional 353 321
Corn Exchange 248 258
Importers TradersNatlonal 231 243

279 jja
Fourth National MJ 279
First National 271 278-
Chvsc Notional 280 227
Seaboard National
Western National jda 20 1

Important changes from last week In the cash
held by banks and their loans are as
follows

Cash Loans
UankofNewYork Ino IUOOO Inc 347000-
Ilnnkof MsnhatlnnColnc 5H7000 Inc 7000
Merchants National Inc 2eooo Deo WBOO
Mechanics National Dec 007000 Inc 73SOO-
OIlanUof AmerIca

City
Chemical National

National

Dec 407000 Dec 257700
B2JOO Dec 175000

Inc 433500 Inc 108400-
iallatln Dec 158400 Deo 259600

American Bicge Nat Inc 1025000 Inc 218000
imrceDcc 2588OO Inc 1314500

Inc 26600 Inc B8400
Nat Of Nth Am Inc 242700 Dec 1107900
Hanover National
Corn Exchange

Inc 9700 Inc
Dec SS80OO Inc
Inc 157000 Dec 183000

National Park Dec
Fourth National Inc
Central Natlonnl Inc
Second National Dec
First National Dec
ChoseNatlonal Dec

Avenue lIre
Lincoln National Dec
Bank of Metropolis Dec
Seaboard Inc
Liberty National Dec
New Amsterdam Vatl Dec

45100 Ino 848490
178700 Inc
250000 Inc 305000
28000 Inc 59000

512300 Inc 200MX
949000 Dec 671800
S40 M Inc 12700

2110300 Inc 287000
106200 Inc 12SU9
325000 Ine 200000
283300 Inc 207200

36700 Inc 34810-
WestcrnMatlonai lire 802400 Dec 211380-

0MOEY AD EXCHANGE

Money on call 2 3 2H pt r cent last loan
2 per cent ruling price 2 per Time
money quoted at y cut for sixty days
5 per cent days SCilV per cent
for four months 5JJ per cent for and
six months cent for seven and
4liflit months Commercial paper Is quoted
at 6 cent for prime names and
bills receivable names H 7 per
cent

Foreign exchange market closed dull nt
unchanged Pouted were
qUoted at 4 for long hills and 1487 for
whorl Actual rates blllH 4gtira

182 sight drafts HSUVi and cubit
were quoted

at for long and for
short relchamarks were quoted nt 01iM-
Ol 15ie for long and 05 MOtffttaV for short
tiitlldern were uuoted nt 4Mi40 118 for long
nnd 40Sj 4i 510 for short

UomeHtlo exchange on New York Host on-
20o discount and par Charleston

diseoimt ll c prpinltun
Savannah Buying 50f discount sellinir
75c Sun Francisco Sight 5o
premium 7Jc premium St

premium Chlcnso Iar Cincin-
nati lie premium over
counter SilO nremluin New Com
inerclal II premium
IMttHl urK2Sc Ht Paul Nelllnif
OOc 40c discount Minne-
apolis Par Montreal Sight dli
count telegraph 40 ic premium Louis
vllle 25c premium

Money In London 2irn3 cent Rate
of In market for short lull
three months bills 3t tA per cent Con
sols for money rinsed at 89 518 and for ac-
count at 8 716 Amount of bullion with
drawn from the Bank of England on bnlnncntoday loooo Iarl 3 per-
cents 97 fniiics nentlmeH The
rate of discount is per cent Exchange
on London 25 francs l Vs

mlvices quote oxchanap London 20 marks
39 The private rate of discount
Is 1i per cent

Sill York Clearing House statement
Kxchanges 18 KXKX balances fl 7432-
2SubTreasury debit balance M2l-

Commercliil price of bar silver in New
York MJdc Bar in London dose nt
28d Mexican silver wore quoted
at 45c

DAILY TREASURY STATEMENT
V HiNaTON Sept 12 The cash statement

of tie rerelpts expenditures of the Treasury
shows

This day TMi month fHeal SearHccrlpts Ilo4ll833 IN 15IW
Eipendllurcs l4loouii I rrf00 Il54l2733

Surplus ll 83i 228I9S 1838719
The front customs to day were 739 420

from Internal revenue 781273
47138 National bunk notes received for

lion 523031
Time eMil statement of the United Slates Treas-

urer for Sept 12 shows
RrSKRVI FUND

i ld coin and bullion 11500100110
TRUST FUND

Held against notes And certificate Issued 1198788MO-
O NIIUI FUND

Hold roln and bullion 13-
Ooldcertlllcates 25555310
Standard allverdollars 1933S7Hllvcrcfrtlnrntes
HUvrr bullion iSiJilH
llnltedKlatejinoten 11241091Treasury iiotwinMMW I3st7hNational banknotes 1921518minor coin 9f l77W

Total
Iink4
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COMMERCIAL

Cotton Advance Table Ktrwnc Crop
Bart Receipt U hl New Or

leans BuyhiK Nhorti Cover Grain Ait-

vancft Stron Wheat Markets In
orthHent Ixiwrr Trmprralurn Off

Corn licit CofTre Html
SATfHDAT Sept 12 fJrujxWheat Spot

was quiet Smile 40000 bunh No I red
4C under September No 1 Northern Duluth

over December No 1 Northern
fln over Northwestern receipts were 761
curs against JKfl last week nnd 780 lust year
Chicane 141 agaInst too last week und
182 u year ago Future closed to to ie
higher Irlcea as follows

Open High Low Cot Lau
eat rOt Ing Xltiht

September 87 WW
IKvcmber 87J 874 87 87
May 81t HSH 88ij SSij 87i

Oats were dull Sales eoou bush No 2 white
42ffli2Jie No 3 white 4lic Itye was steady
No 2 Western 6840 c I f Buffalo Car lats
Jersey and Slate iUAHc c I f Uuffulo Corn
was steady 30000 hush No 2 mixed
In elevator Ic over September No 3 white 5Dci-
No 2 yellow Sic Futures cloneJ H to higher
Prices as follows

Open Utah Low COn Last
Ing est fl tna High

Sept SJj 57U SJi4 574 WIJ
Dtc 5 5BJi otHit 56M
May 5d 55H

shows the grain movement
York Wheat Corn Rue Ilarlev

Receipts 1465 21000 07500 1134
Imports uu 115

Receipts 132000 552000 203000 4000 87000t-
illlDIUellM 11UUVO 645000 KIUUOO 1000 10000-

liUIIalo
Receipts 160000 113000
Shipments 78XlO 106000 K20UO

heat was quiet hut a fractional advance took
plait using to ilrddcdlyntrung markets at Minne-
apolis and Dulutb llgjiur rtcrlpla rains In the
Northwest or less outside buying light
altering and of shorts MoreoMir
further raIns were predicted fur Northwest
und somo thought that the nicvement would be
smaller on account of the wet weather There
was nothing strlltlng In the foreign news Paris
being undented and Kngllsh markets Kd to ltd
lower Foreign houses sold a llltlc The cash
trade vvis dull Chicago rccelml ill tars of which
r were of contract grade Primary receipts were
lU uOiiO lumli against llnDmx last year the
shipment 131000bush Thraeaboard received 151000
bush and cleared tn000 Tile worlds
arc estimated at about 9500000 bush The visible
suaply Is expected to slwwsomc Increase on Monday

Tne AlirltKviJrrn Mlllir said Though there wait
no active demand for Hourduring the week mud
crate sales were made and business was of n healthy
character Domestic trade Is not yet convinced
that It will he necessary to pay
and flour li bring taken In no large quantities
Thi mills have comparatively few orders on their
books and they are very favorably situated to

any activity In the market Large
Importers adhere ro the view that values are too
hl7h and so far hare bought only In small quan-
tities The limited nuslncvf done week
was In Isolated small lots Corn advanced on
lower of frosts for the
Northwest light offerings and covering by nervous
shorts The to Hd lower Chicago
received iDl cars of which 40 were of contract
Primary receipts wore 717000 hush against 345000
last year Oats were fairly and firmer with
tile rest of the list reports were bullish
Chicago received IM ears Including 6 of contract
grade Primary receipts were tOOOIK lush and
the shipments

FLOUK Dull and steady Sales 4000 bbls
Receipts were 8252 OhIo anti 12 878 sacks exports
3591 bblt and 10791 sacks Winter In bbls Super-
fine I280t285 No Z extra J2903M
I3409355 straights 370 385 M90 J
1115 Spring In bbls Clears 130SI3U3 straights

4 patents 14000485 Rye floui J315B
1355

COTTON Spot cotton here was unchanged
Middling uplands 12c against HJ c last year
New Orleans and c South-
ern spot markctswerc quiet Liverpool advanced
4 points on the of 4000 bales fu-

tures were generally 3 to 5 points lower The move-
ment today wu as

Last Last
Today Week Year

Port receipts 12C81 1710 29225
New Orleans estimated

Monday
Augusta
Memphis
St Louis
Houston

500 to 800
2044

9
8

1318
Houston estimated Mon i

day 2700102000 873 5004
Galveiton estimated Mon

1100 to 1500 lfi S897

Futures here closed steady at a net advance of
13 to 10 points with estimated sales of 100000 bales
Prices as follows

Highest Iotfflt doling
September 1075 1090ft 1091
October IM 972 8855988
December 983 008 978W 079
January 982 970 B78 i 979
March 982 074 80 B81

Cotton prices took an upward turn owing mainly
to the strength of the persistent
bail crop reports the light the bullish
aspect of the statistical situation nt home and

some fears that time tropical storm
threatening the eastern Jiilf States may do damage
also contributed to the strength which was notice-
able throughout the session Another source of

among bulls was an Idea that the short
side has been overdone on the recent decline Then
too time Kail River news Is of a bullish character In
dicating that the number of spindles Idle during the
coming week will be only about 300000 as against
1500000 during the past week WillIe the transac-
tions cloths of late have been large at strong
prices Liverpool the South wire houses and

were all buying
Said one house The statistical position of the

staple ts n most Important consideration at this
time and the fact that the worlds supply ot
American cotton Is now under 400000 re-

solves the question as far as consumers Into
one of what tOe new be Of the above
stock 2i per edIt Li unavailable from various
causes for spinners use and the rest Is scattered
or so held as to constitute no on values
Of the demand for cotton In the Immediate future
there can be no doubt that It will continue to
largely exceed the and stocks
err so small and the demand for the Immediate
deliver of goods so active that there seems no
reason to expect from these sources an Influence
against prices weather and crop conditions
of the not been favorable and both
official and private advices Indicate a most serious
loss In producing power as well ns a fruit already
on the plant crop so late and Immature

for the better In these conditions and time

unto hope for a full lies In the belief that the
plant was so heavily fruited that Its and
prospective lots may not be fv al In reducing the

below the worlds requirements
CorrRR Klo on the soot wai firm at 5ic for

No 7 Sales SOOO bugs Rio No 7 nt 5c c anti f
1500 Futures were generally unchanged

firm with sales of 17760 bags Havre was
unchanged Hamburg unchanned to i pIg
higher Rio was unchanged 12000 bags
stoik 713000 Santos Wes unchanged receipts
46010 bass stock lMSOOU Prices as

flffVjf Lmtrst rioting
460 460 MV K
475 475 4W IS5

April 480 4SO 4N50H9S
SOOCitSOS

505 SOU 50301510
September 410 410 415 420
November 425 420 430 t435
December 450 445 4Ueiot

January
Starch V

Collie was dull and steady and without note
worthy features though some months were a
shade firmer on smaller receipts steady cables
nnil Ilihl offerings

NAVAL STOKKS of turpentine SOc
Common to good strained rosin 225

PROVISIONS was dull refined Continent
02V Western prime 0 Brazil kegs 1075 South

American 075 Pork was quiet with mess at-
15fil8 Tallow 5c Dressed hogs S W4c

Mutter Creamery extras 20fc State
firsts I7 l c State c small colored
fancy lIt white W ci large colored I0 c
white I0 ic KggsNeorby fancy 25 27c
Western extras 2e Sept 12 The
market wo rather weak most of the but closed
steady at unchanged to slightly lower than yester-
day There was a fair volume of

SCOAR Slow was firm nt Slrfc for 98 test and
1 r for so test Rellned was In fair demand steady
granulated 5i 515c-

CHICAOO Sept 12 These were todays prices
Open High Coj Latt

Wheat tna in en inn Nlihl
Sept 7DKS1 80
December 82
May M i7J 84
Sept told 79 t

September 61 51

December WU W
May MJiH M

Oats
September SSIii W-

DecemUer 374j 37
May 8-

9nv
September 56 59

Flat
September

Tmon
September

Lara
September 925 925
October 832j2S 810
January 73J3 735-

Itlbi
September 35 S5
October 817i 870
January 69 695

Pork
September13SO 13 M
October 13 M 1370
Mar 1340 1345-

Mlnneapotla

sow
SIT 8lj
84

925 926
835

735 7J5

855 Moo
674 870

1350 1350 1350
1350 13621
13371 II 2j 1340

Open High Los Clot Last

Stay 3

See iyiu

lIce Slii mil ii
Toledo Sept 5lj W 82

lien 45 85
Kansas 7l 711 71 U
St LOUll lee 85 85

May 8 874 1714
Iarm-

Kan a lice 4Jvl 41Vi 431
St Liuli lIen 46i 4lM 4t 4

habit on 102 103 mi

KOIj

ftc New York

curs

c c

fill

Re-

ports

5ales

New Oats

4

tIe

the

were td

yattents

1225c

327 0071
cei 2804

r 704
1

446 12306

day

In deveolsment we see no of a change

lltt

iteese

Lois

new 79
ii 9154

55
7954 4014 7974

Corn
6044 II 5014
5 6014
to4 h03 to

354 3374 1644
375k

35 294 30

50 5t

97 0514

320 320

3224
326
7324

655
6 0 6
620 6 92s sos

015511 MAzt1lts

U8at lug Oil eel
lIen 5054 SI 011 74

S p 2j 531e
so 4 is

g

55I
City ocr 71114

SOLt 5474
1 074 5

43i
44174 48-

Fl
101 4 200-

I toner
TolodQ 006LI714 6474 Ib 713

¬

>

>

>

>

<

¬

>

¬

<

>

<

SEAUOARHfi fMfYs
Greatest Cromi Karatinc in UK hIstory

but Heavy IUIHIISC

The operations for tin yeir enl l 11114

3 of Air Line Itulway iluri
wan recently noqiilivl by nterUs t

nected with tin St LouU HIV SIM Km
cisco Railroad are set forth in its amnil
report imiied yesterday The grow earn
Inns of the road for tho year lucre
tlOKS449 net earnings decreaw
total income increased fc227 airl the sur-
plus of t324SO ia an incrwmo nf 12t
The figurat In detail will bo found de
whore

Tho increase in grow earning shown
by this report is the greatest in any on
year of the roads history To theso Ircinlit
contributed un Increase of 811150 or NS
per cent and passenger trartio ili4n
or 154 per cent shown in
net earnings was largely due to
in fuel and items charged
to operating exj eru eR

report President John Klcelton
Williams n June 30 last the Florida
Central and Peninsula liailrond
merged with the Seaboard after having

by it for several years l ha
and Air Line the new

line from Atlanta to wan
brought nearer to completion and

nude for a SIO000000 ixhn
on time property Arrangements were also
roads to by the S a
board of Its share of the 111000000 to l o
raised to double track the Richmond and

line which is used in common hy
the Pennsylvania the Baltimore and Ohio

other lines
Commenting on the value of a connection

St Louis and San Francihco
President Williams that the Frisco
connection at Birmingham with the Sen
board shortest route from
the grain country to the ocean it
being 1350 miles to New
York 1204 miles to Baltimore and 1171
miles to Savannah byway of Frisco and
Seaboard systems

RAILROAD EARNINGS

Central of Georgia
1903 1902 ctmnen

First week Sept 185840 1172070 Dec 6430
From July 1 1560757 153H9t Inc 7 ii6

Chicago Indianapolis and Louisville
First week Sept JIOU771 195193 Inc Itii7l
From July 1 1072729 9S5172 Inc 137557

Colorado and Southern
First week Sept 1127541 1121023 Inc Mill
From July 11201852 1163104 Inc 38IW7

Detroit Southern
First week Sept 135077 28780 Inc 8281
From July 1 321792 273757 Inc 48031

International and Great Northern
First week Sept 81477 89535 Dec W15
From July 1 887833 SlOSti Inc 17It

Kansas City Southern
Fourth week Aug 188222 182072 Inc 134ISO
From July 1 1080309 992310 Inc B8W9

Mexican Central
First week Sept 408257 352301 Inc 53051
From Otto 1 4384136 3655114 Inc b2 oi

National Railroad of Mexico
First week Sept 164131 15n073 Inc HOM
From Jan 1 7825332 68W5V Inc 196777

Southern Railway
First week Sept 817460 785188 Inc 152271
From July i 8075nno 755tww inc 5osP-

KOKU AND KASTKHN

The Peoria and Eottcrn Railway Company reports
for July

1903 IDOl Oiiingn
Gross earnings 223277 204783 Inc 11149-
4Opcr expenses 183944 157030 Inc 26914

39333 47753 Dec
13888 330M

Net earnings
Charges

Surplus 5845 14005 Dec K4IO-

OEOnotA BOUTHKHSJ AND FIOntDA
The Georgia Southern anti Florida Hallway Com-

pany reports for July
1901 IWJ Ihitvin-

Grossearnlngs 141507 511535 Inc JV9I2-
3Kxpenses and taxes 110111 N274 Inc 7w

Netearnlngs 34398 S2C0 Ino SlTW-

IPHI1AnEIPHU AND tniK
The PhllactelphU niH Krle Railroad Company

reports fair lul lIlt CVM months ended
July 31

u if re n month
Grossearnlmtiiiiccaic SIHM Inc 853885
Expenses increase iu 5j Inc 80037-

4NetearnlngsIncrease 158723 Inc 183491-
ALLEOHBKt VALLEY

The Allegheny Valley Railway Company reports
for and for the seven months
31 as follows

Grossearnlngstncreasel02x23 Inc 40964-
8Kipenseslnc ttt0j tIle 390788

Net earnings Increase MIBUI Inc J78S08
BROOKLYN KAPID TIIANSI r

The Brooklyn Rapid Transit vompaiiy reports
for the year ended June SO-

IWW llnji Changes
Gross earnings1320321 12510622 Inc 710699-

Oper expenses 7831079 8183897 Dec 252818

Net earnings 5319242 4328725 Inc1022517
Other Income 277493 252048 Inc 25447

Total Income 5628735 4578771 Ino1047064
Fixed charges 4881857 4475450 lao 186407

Net Income 904878 103321 Inc 861557
Spl apptUS 168095 84428 Inc 83667

Surplus 798783 18893 Inc 777890
Sundry sects

chgd off 40388

Final surplus 758397 18893 Inc 7370J
MAINE CENTRAL

The Maine Central Railroad Company reports
for the year ended June 30

1903 1902 Change
Gross earnings 6541160 0194304 Inc 346858
Oper expenses 4883288 4562260 Inc 330UR

Net 1042014 Inc 16850
Other Income 193324 153837 Inc 38464

Total Income1M22I8 1M002 Inc 56316
Flied charges 1413575 I405 n4 Inc 9SII-

Halance 438641 KWMOT inc linwn
Sinking fund 29440 29W

Surplus 407203 H605a7 Inc 46 on

Dividends 208575 2986ml Inc 9

Final surplus 108628 62011 Inc 4e5
TUB BHOOSLTN RAPID TRANSIT CO

The Brooklyn Rapid Transit Company reports
for the year ended June 30

1903 1903 Changes
Gross earnings13280321 12510122 Inc 7flin9
Oper expenses 7931079 8183897 Dec 252su

Net earnings 5349242 43X723 Inc 1022517
Other Income 277193 252 010 Inc 25117

Total Income 56M735 4571771 Inn I0l7 fi4

Taxes c 468187 4475150 Inc isd407

Net Income
Special appro

911878 f3i21 Inc SfllSST

188015 84428 Inc 8UW7

Surp for year 796983 3 Inc 777M
Charged oil 40W

Bal surplus 756397 Inc 7370-

03INDUSTRIIL EARNINGS

The Colorado fuel and Iron Company report
for the year ended Juno 30

1003 1002 Cnanars
Net earning 2057142 2o03iii inc Ki254
Expenses nut eoano 2011Z lIce 13IJJ

acctl 0983 tlmiKa Inc IUHOM
AMERICAN ITEKL FOUNDRln

The American Foundries Company rn

ports for the ended July 31

Net earnings of constituent companies tl700918
Other Income 27u7

Total Income fl7 7i-
iKipemea tales rentals Ao 23101J

Balance llMiUKS
Bond Interest t1-

Surpluj

DIVIDEND DECLARATIONS

National Licorice yuar
Stok Ami-

Hi Sff-

tlmporti anti Kxporti of Specie
The of specie for the week were

122810 of which 7582 Was gold maUu t-

toUl imports glues 1

of were old 275 nllvr-
I54I50 n total of 544310 lUHlimt 418i 5

the previous The up1 15

Jan 1 been Gold 16fl832o
silver 21832064 n total of 53583SI-

IJve Slock Market
SATcnnar IJ

3191 head ill direct
No trotting today Uresseil I

steady at e a1 unohani-
KxporW today 1427 cattle 8 l sheep and SPM
quarter uf beet

of calves 228 head Including
l13for ale Markelafady

A few veals sold at 5 I7 ill IM
Indiana calves at JtO Western calves at II-

gri ieri or liutlermllks on Clly
tteady at 9ftl3c per H-

iHerelnU sheep and lamhs were 5Sl 8 bead
clmllng II ears dlriil to slaughterers 21

Sheep were lO IV higher
will a fair demand but weak Comic
to choice sheep vihl at 27S per tw a

2 to prime Ill
at t575 t75 Drrwert mutton nrm at
Ureiwrit lamlii steady at 7lntH

Receipts of were 9 ran or 1 JSfl b wol

I

Ill Silt

operated

arrange-
ments

the

S40

I lid

Jut Sden nmoniil

earnings ltSS94

618 sal

I3a1 to Inc

Steel
year

Poy0

teri pfd 5

Jan

week
All

Receipts of beeves acre
ci port

were
direct aitti for all kin

stile Inca

tiltO for ia
ate

lisa
extra It at ordinary

S IWI Mec6 14i94I4I

1
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>

¬
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